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BYLAWS
OF
RIVA CHASE HOMEOWNERS’ ASSOCIATION, INC.

Article |
DEFINITIONS

The following terms shall have the same meanimgihas such terms have in that
certain Declaration of Covenants, Conditions anstiraions of Riva Chase (a/k/a Forest Hills
Subdivision), dated June 11, 1984 and recordedioa 18, 1984 under Reception No. 84056072
of the real property records of the County of Jsffe, State of Colorado, and that certain
Supplementary Declaration of Covenants, Conditans Restrictions of Riva Chase, dated June
11, 1984, and recorded on June 18, 1984 under Recdjn. 84056073 of the real property
records of the County of Jefferson, State of Caloras amended by the First Amendment to
Declaration and Supplementary Declaration of Caménand Restrictions of Riva Chase, dated
June 12, 1987, and recorded on June 16, 1987 tedeption No. 87078776 of the real property
records of the County of Jefferson, State of Caloras amended by the Second Amendment to
Declaration and Supplementary Declaration of Caméhand Restrictions of Riva Chase, dated
May 11, 1988, and recorded on May 23, 1988 undeept®n No. 88049612 of the real property
records of the County of Jefferson, State of Caloras amended by the Third Amendment to
Declaration and Supplementary Declaration of Caméhand Restrictions of Riva Chase, dated
December 10, 1991, and recorded on December 11, Li8ler Reception No. 91115140 of the
real property records of the County of JeffersdateSof Coloraddcollectively, as amended from
time to time, the “Declaration”): “Architectural @trol Committee”, “Association”, “Board or
Board of Directors”, “Common Areas”, “DeclarantInfprovements”, “Lot”, “Member”,

“Owner” and “Property”.Note: The Bylaws didn’t have thé"and ¥ Amendments referenced
in here.

Avrticle Il
OFFICES

The Association is a Colorado nonprofit corpomatiwith its principal office located at
the current President of the Association’s homeesidand the mailing address at P.O. Box
16082, Golden, CO 8040ZTheprincipal office and address of the Association may be chdng
by the Board of Directors upon written notice tbraémbers. The Association may also have
offices and may carry on its purposes at such gilaees within and outside the State of
Colorado as the Board of Directors may from timérte determine.

Note: The Bylaws still had Hill & Dale Road sal&f§ice and corrected typo as they had
“principle” not “principal”.

Avrticle 1l
MEMBERSHIP, VOTING, QUORUM AND PROXIES

3.01 _MembershipThe members of the Association shall be as s#t fio the Articles
of Incorporation from time to time.

3.02 _Voting Rights.The voting rights of the members shall be asa#t in the
Articles of Incorporation from time to time.
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3.03 _Quorum.Except as otherwise required by the laws of tia¢eSf Colorado or
the Articles of Incorporation, the presence in parer by proxy of members entitled to vote
more than 10% of the total votes of the member sbastitute a quorumA quorum is 15
homeownersNote: | put this in as everyone always asks whatuorum is; as there is
confusion as to the number of homes and whethesrBara is part of Riva Chase (it isn't).

3.04 _Proxies.Votes may be cast in persduy, mail-in ballot (if signed; with address
and date providedr by proxy. Every proxy must be executed in wgtby the member or his
duly authorized attorney-in-fact. Such proxy shallfiled with the secretayr a Board Member
of the Association before or at the time of the timge No proxy shall be valid after the
expiration of eleven months from the date of its@Kion unless otherwise provide in the proxy.
Note: Allows mail in ballot and changed proxy @ delivered to a Board Member and not just
the secretary.

3.05 _Maijority Vote. At any meeting of members, if a quorum is prestet
affirmative vote of a majority of the votes repnetsal at the meeting, in person or by proxy, shall
be the act of the members, unless the vote ofatggraumber is required by law, the Articles of
Incorporation, the Declaration or these By-Laws.

Article IV
ADMINISTRATION

4.01 _Annual Meeting.The annual meeting of the members shall be Ineflde month
of June in each year, or at such other date in dudely designated by the Board of Directors,
beginning with the year 1992, for the purpose efttansaction of such business as may come
before the meeting. If the day fixed for the arimmaeting shall be a legal holiday in Colorado,
such meeting shall be held the next succeedingéssiday.Note: removed the words stating
the annual meeting must be held on “the third Tdtay%in the month of June.

4.02 _Special MeetingsSpecial meetings of the members, for any purpodess
otherwise prescribed by statute, may be calledhéyPresident or the Board of Directors, and
shall be called by the President at the requettteofnembers entitled to vote 25 percent or more
of the total votes of the members.

4.03 _Place of MeetingThe Board of Directors may designate any plaitesiewithin
or outside of Colorado, as the place for any anmeadting or for any special meeting called by
the Board of Directors. A waiver of notice sigrigdall members entitled to vote at a meeting
may designate any place, either within or outsiditado, as the place for such meeting. If no
designation is made, or if a special meeting dheltalled otherwise than by the Board, the place
of meeting shall be the principal office of themaration in Golden, Colorado.

4.04 _Notice of MeetingWritten or printed notice of any meeting of thembers,
stating the place, day and hour of the meeting th@gurpose or purposes for which the meeting
is called, shall be delivered personally or by @iéach member entitled to vote at such
meeting, not less than 10 nor more than 50 daywdétie date of the meeting. If mailed, such
notice shall be deemed to be delivered when deggbgitthe United States mail, addressed to the
member at his or her address as it appears irffilce of the Association, with postage thereon
prepaid. For the purpose of determining membeitlezhto notice of or to vote at any meeting
of members, the Board of Directors may set a redatd for such determination of members, in
accordance with the laws of Colorado. If requestgethe person or persons lawfully calling
such meeting, the secretary shall give notice tfexrethe expense of the Association.
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4.05 Informal Action by MembersAny action required or permitted to be taken at a
meeting of the members may be taken without a mgéta consent in writing, setting forth the
action so taken, shall be signed by all of the mamnbntitled to vote with respect to the subject
matter thereof. Such consent shall have the saroe &nd effect as a unanimous vote of the
members, and may be stated as such in any amictiscument filed with the Secretary of State
of Colorado.

4.06 Voting. In the election of directors each member shalehthe right to vote the
number of votes to which (s)he is entitled for angnpersons as there are directors to be elected,
and for whose election (s)he is entitled to vateoxies and/or Voting Ballots are to be mailed
not less than 10, nor more than 50 days befordadtesof the Annual Meeting with elections.
Homeowners are allowed to vote their ballot or sititineir proxy (assigning another to vote on
their behalf) prior to the Annual Meeting if theseaunable to attend. Votes and proxies will only
be accepted with the signature and address ofaimedwner Cumulative voting shall not be
allowed. Note: Unanimously approved by Board on 4/27/10 via email.

Article V
BOARD OF DIRECTORS

5.01 _Number, Tenure and QualificatioriBhe business and affairs of the Association
shall be managed by a Board of Directors consisifng tofive directors, who need not be
members of the Association. Each director shalleséor one-year terms and shall be elected
annually by the members at the annual meetingh Baector shall hold office until the election
and qualification of his successor or until hisieadeath, resignation or removal. The number
of directors may be changed by amendment of thgkenB in the manner set forth hereiNote:
approved by Board on 2/1/10.

5.02 _Resignations: VacancieAny director may resign at any time by giving then
notice to the president or secretary of the Assiotia Such resignation shall take effect at the
time specified therein; and unless otherwise sjgettherein, the acceptance of such resignation
shall not be necessary to make it effective. Aagancy occurring in the Board of Directors (by
reason of resignation, death or an increase indneber of directors) or any newly created
directorship resulting from any increase in théhatized number of directors may be filled by
the affirmative vote of a majority of the directdih&n in office though less than a quorum. A
director elected to fill a vacancy or newly creatir@ctorship shall hold office until the next
annual meeting of the members and until his suocéssiuly elected and qualified.

5.03 _General PowersThe Board of Directors shall have and may exeralsthe
powers of the Association except such as are es{gresnferred upon the members, either in
their capacity as members of the Association @dweers, by law, or by the Articles of
Incorporation, the Declaration or these Bylaws.

5.04 _Additional Powers and Responsibilitids.addition to its general powers, the
Board of Directors shall have the authority anghoesibility, acting through the Association’s
officers:

(@) To administer and enforce the covenants, conditi@ssrictions, easements,
uses, limitations, obligations and all other prawis set forth in the Declaration.

(b) To establish, make, amend and enforce complianttesuich reasonable rules
and regulations as may be necessary or advisallled@peration, use and
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()

(d)

(e)

(f)

(9)

occupancy of the Property and for the operationusmsdof the Common Areas,
which rules and regulations shall be uniformly @bland shall be consistent
with the provisions of the Declaration. Such rides regulations may be
adopted and amended by a majority of the diredtoastendance at any meeting
where a quorum of the Board is present.

To maintain in good order, condition or repairalthe Common Areas and any
Improvements situated thereon, and all items ofqreal property used in the
enjoyment of the Premises.

To obtain and maintain insurance in connection Witbperty, the Common
Areas and security and other service facilitiesotied to the purposes set forth in
the Declaration, and for the protection of the Assiion and its members.

® To fix, determine, levy and collect periodind special assessments (as
more specifically described in the Declarationpéopaid by each of the Owners
for capital improvements or emergencies (as moeeipally set forth in the
Declaration).

(i) At the first meeting of the Board of Directaafter the beginning of the
Association’s fiscal year, the Board shall adopeatimated budget for that year.
The estimated budget shall include, but shall edirhited to, an estimate of the
costs of maintenance and repair of the Common Aaedsany improvements
situated thereon, the cost of utilities and anyo#ervices to be provided by the
Association, the cost of insurance required byDkelarations and the proposed
capital expenditures. For the Association’s fiistal year, estimates of the costs
for repair and maintenance of the Common Areasaaydmprovements
situated thereon, shall be based on a good fdithate of those costs and may
be based on the costs incurred by similar assonmtn the general locale of the
Property. Thereafter, the cost of maintenancerepdir may be estimated on the
basis of the previous year’s costs with such adjests as the Board of Directors
considers appropriatélhe budget shall also include an estimate, basesicim
estimates, of the annual assessment for each Lot.

(i)  The Board may adjust the annual assessment fime to time as may,

in the discretion of the Board, be deemed necessaaglvisable. Special
assessments may be levied whenever in the opiffithe Board it is necessary
or advisable to do so (A) to meet increased opegati maintenance expenses or
costs, (B) to provide for additional capital expesor (C) because of
emergencies. However, the maximum annual assessmeanLot may be
increased each year not more than 10 percent dbeveaximum assessment for
the previous year without a vote of the membershipe maximum annual
assessment may only be increased above 10 pescantdie of 67 percent of
each class of Members who are voting in persory@rbxy, at a meeting duly
called for such purposes.

(iv) All annual or special assessments shall heemized statement form and
shall set forth in detail the various expensesoich the assessments are being
made.

(v) This Section 5.04(e) may not be altered, améermieepealed except by
the vote of the holders of at least 67 percenhefvibtes of the members.

To collect promptly all delinquent assessmdntsuit or otherwise and to enjoin
or seek damages from an Owner as is provided iD#uotaration and these
Bylaws.

To protect and defend the Property, the ComAr@as and any improvements
located thereon from loss and damage by suit @raike.
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(h) To borrow funds in order to pay for any expémdis or outlay authorized by
these Bylaws and the Declaration and to executiah instruments evidencing
such indebtedness as the Board of Directors may eegessary or advisable.

® To enter into contracts within the scope ofitltities and powers.

()] To establish a bank account for the commorstieaand for all separate funds
which are required or may be deemed advisabledBtard of Directors.

(K) To maintain full and accurate books and recatuswing all of the receipts,
expenses or disbursements of the Association. mM@&yber or Mortgagee may
inspect such records at convenient weekday hddipen 10 days’ prior written
notice to the manager, managing agent or Boardretfdrs and payment of a
reasonable fee, any Owner, Mortgagee, prospectimegeigee, prospective
purchaser or other transferee of a Lot shall beished a written statement
setting forth the amount of any unpaid assessmiéaisy, with respect to the
applicable Lot, the amount of the current periatisessment, the date on which
such assessment became or shall become due, thataofionpaid periodic or
special assessments, if any, and the amount afraialt for prepaid assessments.

0] To prepare and deliver annually to each menab&tatement showing all receipts,
expenses or disbursements since the last sucimstate

(m) To designate and remove personnel necessatlyd@peration, maintenance,
repair and replacement of the Common areas andimprents situated thereon.

(n) To do and perform any act permitted or requicede done by the Association
pursuant to any provision of the Declaration andrtforce the covenants set out
in the Declaration.

5.05 _Managing AgentThe Board of Directors may employ a manager anagang
agent, or both, for the Association at a compeosastablished by the Board to perform such
duties and services as the Board shall authoriedmg, but not limited to, the duties listed in
Section 5.04 above (except the duties listed isactipn (h) of such section). Any such
delegation, however, shall not relieve the BoarBioéctors of its responsibility under the
Declaration.

5.06 _Regular MeetingsRegular meetings of the Board of Directors maphéle
without call or formal notice at such places witttie State of Colorado, and at such times as the
Board from time to time by vote may determine. Amginess may be transacted at a regular
meeting. The regular meeting of the Board of Doexcfor the election of officers and for such
other business as may come before the meeting enbhgld without call or formal notice
immediately after, and at the same place as, theadmeeting of members, or any special
meeting of members at which a Board of Directoedasted.

5.07 _Special MeetingsSpecial meetings of the Board of Directors manéld at any
place within the State of Colorado at any time wbalted by the president, or by two or more
directors, upon the giving of at least three daysir notice of the time and place thereof to each
director by leaving such notice with him/her oh& residence or usual place of business, or by
mailing it prepaid, and addressed to him/her ahbispost office address as it appears on the
books of the Association, by telephone or emaibtités need not state the purposes of the
meeting. No notice of any adjourned meeting ofdinectors shall be requiredote: removed
or by mailing “or telegraphing” notice and added &émnail”. What is this 18907?

5.08 _Quorum.A majority of the number of directors fixed byetie Bylaws, as
amended from time to time, shall constitute a goofor the transaction of business, but a lesser
number may adjourn any meeting from time to tirfd¢hen a quorum is present at any meeting, a
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majority of the directors in attendance shall, @taghere a larger number is required by law, by
the Articles of Incorporation or by these Bylawscidle any question brought before such
meeting.

5.09 _Waiver of Notice Before, at or after any meeting of the Board o&Etors, any
director may, in writing, waive notice of such magtand such waiver shall be deemed
equivalent to the giving of such notice. Attendabg a director at any meeting of the Board
shall be a waiver of notice by him/her except whech director attends the meeting for the
express purpose of objecting to the transactidsusiness because the meeting is not lawfully
called or convened.

5.10 _Informal Action by DirectorsAny action required or permitted to be taken at a
meeting of the directors may be taken without atmgef a consent in writing, setting forth the
action so taken, shall be signed by all of theatlines entitled to vote with respect to the subject
matter thereof.Consent in writing may include a vote via emailtfeom the director to the
PresidentSuch consent shall have the same force and effeztunanimous vote of the directors.
Note: We're doing this already so we don't havédwe an actual meeting.

5.11 _Compensation of Director§he members of the Board of Directors of the
Association shall receive no compensation for ses/performed as directors of the Association;
however, the Board of Directors is authorized td&enprovisions to reimburse its members for
reasonable expenses incurred in connection withdtng the purposes of the Association.

Article VI
OFFICERS AND AGENTS

6.01 _General.The officers of the Association shall be a prestqwho shall be
chosen from among the members of the Board of Rirg); a vice president, a secretary and a
treasurer. The officers shall be appointed byfarmetive vote of a majority of the members of
the Board of Directors. The Board of Directors nagpoint such other officers, assistant
officers, committees and agents, including assistecretaries and assistant treasurers, as they
may consider necessary or advisable, who shalhbsen in such manner and hold their offices
for such terms and have such authority and dutidsoan time to time may be determined by the
Board of Directors. One person may hold any twiwe$. In all cases where the duties of any
officer, agent or employee are not prescribed kyBylaws or by the Board of Directors, such
officer, agent or employee shall follow the ordansl instructions of the presidentiote:

Deleted “except that no person may simultaneouslg the offices of president and secretary”
due to Colorado Revised Statutes re: Colorado Catipns, dated July 1, 1994. Approved by
Board on 2/1/10.

6.02 _Removal of OfficerslUpon an affirmative vote of a majority of the nisens of
the Board of Directors, any officer may be remowather with or without cause, and his/her
successomay beelected at any regular meeting of the Board oé&wors, or at any special
meeting of the Board called for such purpoliete: didn't have “may be” just his successor
elected. This will give an option to elect somedribe Board chooses.

6.03 _VacanciesA vacancy in any office, however, occurring, ni&filled by an
affirmative vote of a majority of the members of fBoard of Directors for the unexpired portion
of the term.
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6.04 _PresidentThe president shall be the chief executive offafehe Association.
(S)he shall preside at all meetings of the Assmeiadnd of the Board of Directors. (S)he shall
have the general and active control of the affaird business of the Association and general
supervision of its officers, agents and employees.

6.05 Vice President(s)The vice president(s) shall assist the presidedtshall
perform such duties as may be assigned to themebgresident or by the Board of Directors. In
the absence of the president, the vice presidesgmited by the Board of Directors or (if there
be no such designation) designated in writing leyatesident shall have the powers and perform
the duties of the president.

6.06 Secretary.The secretary shall:

@) Keep the minutes of the proceedings of the membges;utive committee and
the Board of Directors;

(b) See that all notices are duly given in accordaritke tive provisions of these
Bylaws, the Declaration and as required by law;

(© Be custodian of the corporate records and theasdhé Association and affix
the seal to all documents when authorized by therdBof Directors;

(d) Keep at the Association’s registered office or gipal place of business within
or outside of Colorado a record containing the reaamal registered addresses of
all members, the Lot owned by each member, arsticifi Lot or the
Improvements thereon is mortgaged, the name anéssldf each Mortgagee;
and;

(e) In general, perform all duties incident to the cdfiof secretary and such other
duties as from time to time may be assigned toltemlyy the president or by the
Board of Directors. Assistant secretaries, if amgll have the same duties and
powers, subject to supervision by the secretary.

6.07 _TreasurerThe treasurer shall be the principal financidicef of the Association
and shall have the care and custody of all furetsyrities, evidences of indebtedness and other
personal property of the Association and shall difbe same in accordance with the
instructions of the Board of Directors. (S)he khaedeive and give receipts and aquittances for
money paid in on account of the Association, arall §fay out of the funds on hand all bills,
payrolls and other just debts of the Associatiomlbftever nature upon maturity. (S)he shall
perform all other duties incident to the officetloé treasurer and, upon request of the Board, shall
make such reports to it as may be required atiemgy t(S)he shall, if required by the Board, give
the Association a bond in such sums and with sucdties as shall be satisfactory to the Board,
conditioned upon the faithful performance of his/tieties and for the restoration to the
Association of all books, papers, vouchers, momelyaher property of whatever kind in his/her
possession or under his/her control belongingeod$sociation. (S)he shall have such other
powers and perform such other duties as may be tiromto time prescribed by the Board of
Directors or the president. The assistant treasuifeany, shall have the same powers and duties,
subject to the supervision of the treasurer.

6.08 Compensation of Officerd he officers of the Association shall receive no
compensation for services performed as officeth@fAssociation; however, the Board of
Directors is authorized to make provision to reimsigtthe officers for reasonable expenses
incurred in connection with furthering the purposéthe Association.

Article VII
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7.01

INDEMNIFICATION

Definitions. For purposes of this Article VII, the followingrims shall have the

meanings set forth below:

(@)

(b)
()

(d)

(e)

(f)

7.02

(@)

“Corporation”means the corporation and, in addition to theltieguor surviving
corporation, any domestic or foreign predecesstityesf the corporation in a
merger, consolidation or other transaction in whiah predecessor’s existence
ceased upon consummation of the transaction.

“Expenses’means the actual and reasonable expenses, inglatdorneys’ fees,
incurred by a party in connection with a proceeding

“Liability” means the obligation to pay a judgment, settlenmantalty, fine
(including an excise tax assessed with respecptivate foundation or an
employee benefit plan) or expense incurred witheesto a proceeding.
“Official capacity” when used with respect to a director of the cafimn means
the office of director of the corporation, and whesed with respect to a person
in a capacity other than as a director (even ihquerson is also a director)
means the office in the corporation held by théeffor the employment
relationship undertaken by the employee on betalencorporation in the
performance of his/her duties in his/her capadtguch officer or employee.
‘Official capacity” does not include service foryamther foreign or domestic
corporation or for any partnership, joint venturast, other enterprise or
employee benefit plan when acting directly on biebiasuch other corporation,
partnership, joint venture, trust, enterprise @anphs a director, officer,
employee, fiduciary or agent thereof.

“Party” means any person who was, is, or is threatenbd toade, a named
defendant or respondent in a proceeding by reafsihre dact that (s)he is or was
a director, officer or employee of the corporatiand any person who, while a
director, officer, or employee of the corporatitnor was serving at the request
of the corporation as a director, officer, partrierstee, employee, fiduciary or
agent of any other foreign or domestic corporationf any partnership, joint
venture, trust, other enterprise or employee bepkfh. A party shall be
considered to be serving an employee benefit glémeacorporation’s request if
his/her duties to the corporation also impose duiieor otherwise involve
services by him/her to the plan or to participamtsr beneficiaries of the plan.
“Proceeding”’means any threatened, pending or completed astigingr
proceeding, or any appeal therein, whether civilninal, administrative,
arbitrative or investigative (including an actiondr in the right of the
corporation) and whether formal or informal.

Right to Indemnification.

Standards of ConducExcept as provided in Section 7.02(d) below, the
corporation shall indemnify any party to a procegdagainst liability incurred in
or as a result of the proceeding if (i) (s)he cateld him/herself in good faith,
(i) (s)he reasonably believed (A) in the case dfractor acting in his/her

official capacity, that his/her conduct was in teeporation’s best interests, or
(B) in all other cases, that his/her conduct wdseat not opposed to the
corporation’s best interests, and (iii) in the cakany criminal proceeding, (s)he
had no reasonable cause to believe his/her coméisctinlawful. For purposes
of determining the applicable standard of conductew this Section 7.02, any
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(b)

()

(d)

(€)

(f)

7.03
ordered by a court) shall be made by the corparatidy if authorized in the specific case after a
determination has been made that the party isédidor indemnification in the circumstances
because (s)he has met the applicable standarchdiicbset forth in Section 7.02(a) and after an
evaluation has been made as to the reasonabletbgsexpenses. Any such determination,
evaluation and authorization shall be made by thar@ of Directors by a majority vote of a
guorum of such board, which quorum shall consistictors not parties to the subject
proceeding, or by such other person or body asifiethby law.

party acting in his/her official capacity who is@ala director of the corporation
shall be held to the standard of conduct set forthection 7.02(a)(ii)(A), even if
(s)he is sued solely in a capacity other than el director.

Employee Benefit PlansA party’'s conduct with respect to an employeedfi¢
plan for a purpose (s)he reasonably believed to bee interests of the
participants in or beneficiaries of the plan isdact that satisfies the
requirements of Section 7.02(a)(ii)(B). A partg@nduct with respect to an
employee benefit plan for a purpose that (s)hendideasonably believe to be in
the interests of the participants in or benefieisiof the plan shall be deemed not
to satisfy the requirements of Section 7.02(a)(i).

SettlementThe termination of any proceeding by judgmendgeoy settlement or
conviction, or upon a plea of nolo contendere ®eduivalent, is not of itself a
determinative that the party did not meet the applie standard of conduct set
forth in Section 7.02(a).

Indemnification Prohibited Except as hereinafter set forth in this Section
7.02(d), the corporation may not indemnify a pamger this Section 7.02 either
() in connection with a proceeding by or in thghti of the corporation in which
the party is or has been adjudged liable for gnesgigence or willful
misconduct in the performance of his/her duty ®dbrporation, or (i) in
connection with any proceeding charging impropesqeal benefit to the party,
whether or not involving action in his official cagity, in which (s)he was
adjudged liable on the basis that personal bewefitimproperly received by
him/her (even if the corporation was not therebydged). Notwithstanding the
foregoing, the corporation shall indemnify any spelty if and to the extent
required by the court conducting the proceedingnyrother court of competent
jurisdiction to which the party has applied, ifstdetermined by such court, upon
application by the party, that despite the adjuiticeof liability in the
circumstances in clauses (i) and (ii) of this Satff.02(d) or whether or not
(s)he met the applicable standard of conduct st fio Section 7.02(a), and in
view of all relevant circumstances, such partyaigyf and reasonably entitled to
indemnification for such expenses as the court dganoper in accordance with
the Colorado Nonprofit Corporation Code.

Claims by or on Behalf of Corporatiofndemnification permitted under this
Section 7.02 in connection with a proceeding bindhe right of the corporation
shall be limited to expenses incurred in conneatitih the proceeding.
Combined Proceedingdf any claim made by or in the right of the carguion
against a party is joined with any other claim agasuch party in a single
proceeding, the claim by or in the right of thepmation (and all expenses
related thereto) shall nevertheless be deemeditiject of a separate and distinct
proceeding for purposes of this Article.

Prior Authorization RequiredAny indemnification under Section 7.02 (unless
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7.04 _Success on Merits or Otherwiséotwithstanding any other provision of this
Article VII, the corporation shall indemnify a pgitb the extent (s)he has been successful, on the
merits or otherwise, including without limitatiosismissal without prejudice or settlement
without admission of liability, in defense of angopeeding to which (s)he was a party against
expenses incurred by him/her in connection therewit

7.05 _Advancement of ExpenseEhe corporation shall pay or reimburse the expgns
or a portion thereof, incurred by a party in adwaatthe final disposition of the proceeding if:
(a) the party furnishes the corporation a writtffimraation of his/her good-faith belief that (s)he
has met the standard of conduct described in Seéti2(a)(i); (b) the party furnishes the
corporation a written undertaking, executed perbpoa on his/her behalf, to repay the advance
if it is ultimately determined that (s)he did noéet such standard of conduct; and (c)
authorization of payment and a determination thatfacts then known to those making the
determination would not preclude indemnificatiordenthis Article have been made in the
manner provided in Section 7.03. The undertakaagiired by clause (b) must be an unlimited
general obligation of the party, but need not il and may be accepted without reference to
financial ability to make repayment.

7.06 _Payment Procedure$he corporation shall promptly act upon any esydior
indemnification, which request must be in writingdaaccompanied by the order of court or other
reasonably satisfactory evidence documenting dispo®of the proceeding in the case of
indemnification under Section 7.04 and by the entaffirmation and undertaking to repay as
required by Section 7.05 in the case of indemrtificeunder such Section. The right to
indemnification and advances granted by this Aetglall be enforceable in any court of
competent jurisdiction if the corporation denies t¢haim, in whole or in part, or if no disposition
of such claim is made within ninety days after teritrequest for indemnification is made. A
party’s expenses incurred in connection with sugfadly establishing his/her right to
indemnification, in whole or in party, in any sugtoceeding shall also be paid by the
corporation.

7.07 _Notification to MembersAny indemnification of or advance of expensea to
director (but not to any other party) in accordawité this Article, if arising out of a proceeding
by or on behalf of the corporation, shall be repaiit writing to the members with or before the
notice of the next meeting of members.

7.08 _InsuranceBy action of the Board of Directors, notwithstamglany interest of
the directors in such action, the corporation marglpase and maintain insurance in such
amounts as the Board of Directors deems appropagisotect itself and any person who is or
was a director, officer, employee, fiduciary or matgef the corporation, or who, while a director,
officer, employee, fiduciary or agent of the comdan, is or was serving at the request of the
corporation as a director, officer, employee, fidug or agent of any other foreign or domestic
corporation or of any partnership, joint venturast, other enterprise or employee benefit plan
against any liability asserted against or incubrgduch person in any such capacity or arising
out of his/her status as such, whether or not éneacation would have the power to indemnify
such person against such liability under applicabteisions of law or this Article. Any such
insurance may be procured from any insurance coyngesignated by the Board of Directors,
whether such insurance company is formed unddathe of Colorado or any other jurisdiction,
including any insurance company in which the cosion has an equity or any other interest,
through stock ownership or otherwise. The corponatnay create a trust fund, grant a security
interest or use other means (including, withouttition, a letter of credit) to ensure the payment
of such sums as may become necessary to effechimifieation as provided herein.
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7.09 Right to Impose Conditions to Indemnificatiohe corporation shall have the
right to impose, as conditions to any indemnifioatprovided or permitted in this Article, such
reasonable requirements and conditions as may apppeopriate to the Board of Directors in
each specific case and circumstances, includingdiuimited to any one or more of the
following: (@) that any counsel representing theyto be indemnified in connection with the
defense or settlement of any proceeding shall basm mutually agreeable to the party and to
the corporation; b) that the corporation shall hineeright, at its option, to assume and control
the defense or settlement of any claim or procegniiade, initiated or threatened against the
party to be indemnified; and (c) that the corpamthall be subrogated, to the extent of any
payments made by way of indemnification, to all fiendemnified party’s right of recovery, and
that the party to be indemnified shall executenailings and do everything necessary to assure
such rights of subrogation to the corporation.

7.10 _Other Rights and Remedidsxcept as limited by law, the indemnification
provided by this Article shall be in addition toyasther rights which a party may have or
hereafter acquire under any law, provision of titiches of Incorporation, any other or further
provision of these Bylaws, vote of the membershefBoard of Directors, agreement, or
otherwise.

7.11  _Applicability: Effect. The indemnification provided in this Article dhae
applicable to acts or omissions that occurred pddhe adoption of this Article, shall continue as
to any party entitled to indemnification under tAigicle who has ceased to be a director, officer
or employee of the corporation or, at the requeBtecorporation, was serving as and has since
ceased to be a director, officer, partner, trusamloyee, fiduciary or agent of any other
domestic or foreign corporation, or of any parth@sjoint venture, trust, other enterprise or
employee benefit plan, and shall inure to the benéfthe estate and personal representatives of
each such person. The repeal or amendment oAtticde or of any Section or provision hereof
that would have the effect of limiting, qualifyirg restricting any of the powers or rights of
indemnification provided or permitted in this Atdcshall not, solely by reason of such repeal or
amendment, eliminate, restrict or otherwise affieetright or power of the corporation to
indemnify any person, or affect any right of indéfication of such person, with respect to any
acts or omissions that occurred prior to such fegeamendment. All rights to indemnification
under this Article shall be deemed to be providgd lsontract between the corporation and each
party covered hereby.

7.12 _Indemnification of AgentsThe corporation shall have the right, but shatllve
obligated, to indemnify any agent of the corpomatimt otherwise covered by this Article to the
fullest extent permissible by the laws of Coloradimless otherwise provided in any separate
indemnification arrangement, any such indemnifaathall be made only as authorized in the
specific case in the manner provided in SectioB.7.0

7.13 _Savings Clause: Limitatiorf this Article or any Section or provision hefeo
shall be invalidated by any court on any groundntthe corporation shall nevertheless
indemnify each party otherwise entitled to inderneaifion hereunder to the fullest extent
permitted by law or any applicable provision ofthirticle that shall not have been invalidated.

Avrticle VIII
OBLIGATIONS OF THE MEMBERS
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8.01 _Assessmentd&ach Owner shall pay his share of all assessnmaptssed by the
Association to meet the General and Limited Comgpenses. Unless otherwise set out in the
Declaration, general annual assessments and assesdor special capital improvements will be
allocated among the Owners in accordance with tesective ownership interest in the
Property, as determined by the ratio of the nunabé&iots owned by such Owner to the total
number of Lots in the Property. Notwithstanding tbregoing, during the time that the
Declarant is an Owner, the Declarant shall onlydagiired to pay one-half of the general annual
assessment chargeable against the Lots owned IDetiarant and the balance of such
assessments shall be paid by the other Ownersaordance with their respective ownership
interests in the Property, as defined above. Lifitas owned by two or more Owners, each of
such co-Owners shall be jointly and severally kafiolr the portion of all assessments attributable
to such Lot. Assessmentgybe made monthly and shall be due and payable odeatiee
specified in the assessment notice. All unpaiéssaents shall bear interest at a rate determined
by the Board of Directors and shall be secured lisraon the Lot owned by the defaulting
Owner, in accordance with the provisions of thelBration. Note: changed assessments “shall”
be made to assessments “may” be made. ObviousB8Riyear we are not charging monthly.

8.02 Maintenance and Repair.

€) Every Owner of any Lot shall perform or catsbe performed at his/her own
expense all maintenance and repair work upon te@iges and the Improvements situated
thereon in a manner satisfactory to the ArchitedtGontrol Committee.

(b) In the event that the Owner of any Lot shaill o maintain the premises and the
Improvements located thereon in a manner satisfatache Architectural Control Committee,
the Association shall have the right, upon thiB@)(days’ prior written notice to such Owner,
through its agents and employees, to enter uponLsgiand to repair, maintain and restore the
same and the exterior of the buildings and oth@rdwements erected thereon, as set forth in the
Declaration.

(c) The cost of such exterior maintenance shaliethpon be added to and become
part of the assessments to which such Lot is subjec

8.03 _Compliance with Declaration, Articles, By-Leand RulesEach member shall
comply with all of the provisions of the Declaratjdhe Articles of Incorporation and Bylaws of
the Association and any rules and regulations sbyehe Board of Directors. If a member fails
to comply, the Association shall have the powerirduthe period of such delinquency, (a) to
revoke the delinquent member’s right to use Com@as designed for recreational purposes,
(b) to suspend the delinquent member’s voting le@és, and (c) to impose appropriate fines, as
determined by the Board of Directors, against glexduent member. In the event of the
exercise of any such powers, the Association siwify the delinquent member’'s mortgagees of
the delinquency and the action taken.

Article IX
EVIDENCE OF OWNERSHIP, REGISTRATION OF
MAILING ADDRESS AND LIEN HOLDERS

9.01 _Proof of OwnershipExcept for those Owners who receive a conveyahee
Lot from the Declarant, any person on becoming amé& shall furnish to the Association a
photocopy or a certified copy of the recorded imstent vesting that person with an ownership
interest in the Lot. Such copy shall remain inftles of the Association. The Association shall
be entitled to rely on such copy to compile adisits Members until notified otherwise in
writing. A member shall not be deemed to be indgsimnding and shall not be entitled to vote at
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any annual or special meeting of members unlesgehuirement is first satisfied. The
Association may issue membership certificatesstonémbers; however, such certificates shall
not be deemed to be shares of stock in the Assatiat

9.02 _Registration of Mailing Addresdf a Lot is owned by two or more Owners, such
co-Owners shall designate one address as theeemlsaddress required by the Declaration. The
registered address of an Owner or Owners shalltiméshed to the secretapy president within
five days after transfer of title, or after a chamg address, and such registration shall be in
writing and signed by all of the Owners or by spelsons as are authorized to sign on behalf of
such Owners. The Association shall be entitledtkp on such address as the address of each
member until notified otherwise in writindNote: Just in case we don’t have a Secretary
assigned.

9.03 _Liens.Any Owner who mortgages or grants a deed of troséring his Lot shall
notify the Board of Directors of the name and adgref the Mortgagee and shall file confirmed
copies of the note and security instrument withBbard of Directors. The Board of Directors
shall maintain such information in a book entitfedtns on Lots”. The Board of Directors, when
giving notice to an Owner of default in paying ase@ssment or other default, shall send a copy
of such notice to each Mortgagee with an interestich Owner’s Unit, whose name and address
has theretofore been furnished to the Board ofdbors.

Article X
SECURITY INTEREST IN MEMBERSHIP

Owners shall have the right irrevocably to congitand appoint a Mortgagee their true
and lawful attorney-in-fact to vote their membepsim the Association at any and all meetings of
the Association and to vest in the Mortgagee anlyadrrights, privileges and powers that they
have as Owners under the Articles of Incorporadind these Bylaws or by virtue of the
Declaration. Such proxy shall become effectiverug filing of notice by the Mortgagee with
the secretary or president of the Association el $ime or times as the Mortgagee shall deem its
security in jeopardy by reason of the failure, pegbr refusal of the Association, the Board of
Directors or the Owners to carry out their dutisset forth in the Declaration. A release of the
mortgage or deed of trust covering the subject shmatll operate to revoke such proxy. Nothing
herein contained shall be construed to relieve @syr@s mortgagors, of their duties and
obligations as Owners or to impose upon the Moegage duties and obligations of an Owner.

Article Xl
AMENDMENTS

11.01 _By Directors.Except as limited by law, the Articles of Incoration, the
Declaration or these Bylaws, or except as commttieattion by the members, the Board of
Directors shall have the power to make, amend epéal the Bylaws of the Association at any
regular meeting of the Board, at any special mgetailed for that purpose at which a quorum is
represented oria affirmative vote by email to the Presidgmtovided, however, the Bylaws of
the Association shall not be amended in any mawhéarh would be inconsistent with the
provisions of, or in contravention of the purposgghe Declaration. If, however, the members
shall make, amend and repeal any Bylaws the Direstrall not thereafter amend the same in
such manner as to defeat or impair the objectefriembers in taking such actioNote: Again
we are already voting via email instead of havim@dld a meeting. Also, original By-laws in
line 7 had a typo in provisions “or” which | change® “of”.
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11.02 _MembersSubject to any rights conferred upon Mortgagadhe Declaration,
the members may, by the vote of the holders afatl(51) percent of the votes of the members,
unless a greater percentage is expressly requyrkathb the Articles of Incorporation, the
Declaration or these Bylaws, and with the consadtapproval, in writing, of the Declarant,
make, alter, amend and repeal the Bylaws of thedagon at any annual meeting or at any
special meeting called for that purpose at whicgu@um shall be represented; provided,
however, the Bylaws of the Association shall noabeended in any manner which would be
inconsistent with the provisions of, or in contratien of, the purposes of the Declaration.

Avrticle XII
MISCELLANEOUS

12.01 _Seal.The corporate seal of the Association shall beutr in form and shall
contain the name of the corporation, the yearsobtiganization and words, “Seal, Colorado”.

12.02 _Fiscal YearThe fiscal year of the Association shall be sasimay from time to
time be established by the Board of Directoféie Board agrees to use a calendar year as their
fiscal year. Note: This makes it easier from a financial dfzmnt and collection of dues at the
first of every year.

12.03 _Assessments, Debts, ObligatioAstached hereto as Attachment A is a
statement indicating what assessment, debts or oltigations are assumed by each Owner.

12.04 _Sales or Lease of Lot¥hese Bylaws, the Articles of Incorporation ane t
Declaration contain no restrictions on or requirataeoncerning the sale or lease of a Lot or any
other restraints on the free alienability of a Lot.

12.05 Recreational Facilities\o major recreational facilities are presentigrpled as
part of the Property.

12.06 _Construction with other DocumentBhe Declaration, as it may be amended or
supplemented from time to time, and the Articlesngbrporation of the Association, filed with
the Colorado Secretary of State, as they may bedadefrom time to time, are hereby
incorporated herein. The provisions of such imagnts shall control in the event of an
irreconcilable conflict with the provisions of tleeBylaws, unless otherwise required by Section
38-33-106 of Colorado Revised Statutes, as amen8edilarly the Rules and Regulations issued
by the Board of Directors, as they may be amendetigplemented from time to time, are
hereby incorporated herein; and together with thel@ation and these Bylaws shall control each
Owner’s use and maintenance obligations with rdédpebe Lots, and any Improvements
situated thereon, and the Common Areas.

Initially Adopted: February 26, 1988

Adopted with Revisions: June 30, 2010
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ATTACHMENT A
(Attached to and forming a part of the Bylaws ofd&RChase Homeowners’ Association, Inc.)

Assessments, Debts or Other Obligations assumed ag Owner on his/her Lot

1. Assessmentd=ach Owneshall be assessed by the Association his pro rata share
of all amounts necessary to pay for those thingggded in Article V of the Supplementary
Declaration of Covenants, Conditions and Resttictiof Riva Chase (The “Supplementary
Declaration”). Unless otherwise set out in the [Betion, general annual assessments will be
allocated among the Owners in accordance with thejpective ownership interest in the
Property, as determined by the ratio of the nunobé&iots owned by such owner to the total
number of Lots in the Property. Special assessmaay be levied whenever, in the opinion of
the Board, it is necessary or advisable to do sto(meet increased operating or maintenance
expenses or costs, (b) to provide for additionpltahexpenses, or (c) because of emergencies.
Note: This was a typo in the original with “silli the place of “shall”

2. Debts. All sums assessed, but unpaid, shall constitliesnaon such Lot in favor
of the Association. This lien is more fully desed in Article V, Section 8 and 9 of the
Supplementary Declaration.

3. Obligations.

€) Although the Declarant does not anticipate thaQhaers will purchase their
Lots subject to any liens, except for the line isgab by law for real property
taxes levied on each Lot for the year in whichltbeis purchased, there are
liens imposed by the laws of the United Statesthadstate of Colorado which
may not appear of record. Each prospective Ovmadvised to avail himself of
a title insurance commitment prior to closing dktbn a Lot.

(b) Each Owner may mortgage his Lot and any Improvesareon, and the
mortgage may cover such Owner’s interest in ComAraas. However, except

for mechanics’ liens, assessment liens or tax livoother liens may be obtained
against the Common Areas.

Note: | changed” he” to “(s)he” and most of therihto “him/her”. It is after all 2010.

55



